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Abstract

Among inland water bodies, lakes are relatively stable in contrast to rivers. This has favoured
local residents using the lakes in fulfilling their needs for a number of uses and services such
as sources of drinking and other domestic purposes, agriculture, energy production, mode of
transport, very attractive opportunity for recreation amd leisure space. The lakes provide
fishing opportunities and irrigation facilities for the community as a source of living.

Boralesgamuwa lake is situated within the Colombo suburbs giving an aesthetic value to the
area. This is a valuable water body in several aspects and there are requests and proposals
arising from the surrounding community, political authorities and governmental and non-
governmental organizations to improve the Boralesgamuwa Lake for several uses such as
irrigation, recreational activities, leisure space for community as to develop ecotourism,
aquaculture and flood detention. Even though there are such uses, water pollution, solid waste
disposal in and around the lake and negative social impacts from visitors could have to be
managed in a social and environmental friendly manner, inorder to minimize the negative
impacts happening to the lake.

In this research, the Boralesgamuwa Lake resources are valued towards determination of its
Total Economic Value considering the values of the lake resource such as Direct Use Value,

Indirect Use Value, Option Value, Bequest Value and the Existence Value. A questionnaire
survey has been conducted, among the users of the lake resources and surrounding

community as a metho )y for obtaining such val re, people w 1sked directly to
state their Willingnesg§el o Pay towards each valtie.“Then the-Totat Mean Willingness To Pay
was obtained by aug@ging thécAtgregate dfdadividual Witlingness1 ¥ ' Values. It was

estimated at Rs.379.%3

Finally, the negative impacts of this vaiuable water body are discussed in detail proposing a
Management Plan for the Boralesgamuwa Lake. Therefore, the study provides an example
for the environmentally sound Management Plans of suburban lakes while highlighting their
Total Economic Value.
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